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P E R M A N E N T  R E S I D E N C E  B Y  I N V E S T M E N T  –  F A S T  T R A C K  P R O G R A M 

Cyprus

The quickest way to obtain permanent residence status – for an unlimited 
duration – is via the so-called investor program, under Regulation 6(2) of the 
immigration laws. Assuming all the conditions are met, the application will be 
examined and approved within 2-3 months. Holders of such a permit may apply 
for full Cypriot citizenship after eight years of residing in the country. 

FINANCIAL CRITERIA

Minimum investment of €300,000 (excluding VAT) in one of the following:

One or more new-build residential units.

One or a combination of new or resale commercial properties 
(offices, shops, hotels, etc.).    
     
Shares of a Cyprus company (or a company established by the applicant 
themselves), which is based and operating in the Republic of Cyprus, with        
a proven physical presence, and at least five (5) employees.

Units of the Cyprus Investment Organization of Collective Investments
(forms of AIF, AIFLNP, RAIF).

We recommend that our clients opt for real estate as a safer and more secure 
investment method for obtaining Cyprus residency.

Minimum annual income of €50,000, plus €15,000 for the spouse and €10,000 
per underage child and for children up to the age of 25 who are unmarried 
and financially dependent university students. Income must come entirely from 
abroad for investors in residential property. Income can be derived from salaries, 
pensions, dividends, fixed deposits, or rental income.

BENEFITS

Unrestricted entry and stay in Cyprus.

One application for the investor, spouse and children under 18.

Application may also include dependent children aged 18-25 if they are 	
unmarried university students.

Access to the general health care system.

RESTRICTIONS

No work/employment can be undertaken in Cyprus, under any condition.
However, both the investor and spouse may be unsalaried directors of a 
company and receive dividends from the shares they have purchased.

Cyprus is not yet a member of the Schengen area, but its application is under 
consideration. Therefore, for the time being, the residence permit does not 
grant holders visa-free travel across the EU and the Schengen zone. The only 
exceptions are Bulgaria and Romania. 

OTHER TERMS AND CONDITIONS

The funds for the investment must be transferred from abroad.

At least one visit to Cyprus must be made every two years 
(no need for continuous residence in Cyprus).

Every application incurs a fee of €500, plus €70 for each persons in the 
application, including the main applicant.

The application examination process takes about 2 months, and final approval 
is at the discretion of the Minister of the Interior. 

CYPRUS RESIDENCY AS A FIRST STEP TO CITIZENSHIP

After actually residing in Cyprus for 8 years, residence permit holders may apply 
for citizenship within 10 years, under two specific conditions:

Within the eight years, you must have spent at least 2,555 days in Cyprus 
(i.e. 7 full years, with only short absences).

Before applying for citizenship, you must have spent the last year continuously 
in Cyprus, however, you are allowed for short trips, 3 months in total.

SUPPORTING DOCUMENTS 

Every application for residency-by-investment must be supported by the 
following documents:

INVESTMENT-RELATED DOCUMENTS

For investments in property, a contract of sale and proof of payment for at 
least €300,000 are required.

For investments in the share capital of a company registered in Cyprus, a 
Share Purchase Agreement, Certificate of Shareholders and Incorporation, 
Business profile, and Social Insurance documents listing the number of staff 
employed by the company are required.

For investment in units of a Cyprus Investment Organization (AIF, AIFLNP, 
RAIF), the titles or other proof of the purchased units, confirmation from
CySEC concerning the Fund, and the Memorandum for the Fund or 
Investment Plan are required.
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OTHER SUPPORTING DOCUMENTS

Copy of passport of the main applicant and all dependents 
included in the application.

CV for the main applicant.

Official marriage certificate and certified translation of it for applicants 
who are accompanied by a spouse.

Official birth certificate and certified translation for any children 
accompanying the applicant.

Official Criminal Record Certificate from the country of origin and, if different, 
the country of residence for all applicants, with a certified translation.

Statement confirming that all adults included in the application, including adult 
children, will not engage in paid work in the Republic of Cyprus.

Tax statements or other proof of required income issued by an auditor from 
the country where the applicant is a tax resident. Original tax statements 
are required, accompanied by an affidavit. This income may be derived from 
salaries, pensions, dividends, fixed deposits and rental income.

OR

An original declaration by a licensed independent accountant confirming the 
source and amount of income.

Evidence that the funds invested were transferred from an overseas bank. 

Health insurance certificate for the applicant, spouse, adult and under-age 
children.

Signed and certified authorization for the applicant’s representative.

Any children between the ages of 18 and 25 who wish to apply together
with their parents must submit evidence that they are enrolled at a university, 
among other documents. 

 
NOTE

Police clearance records, birth and marriage certificates must be translated into 
English by a certified translator. They must either bear the “APOSTILLE” Stamp 
or be certified by the Ministry of Foreign Affairs of the issuing country and 
subsequently by the Embassy of the Republic of Cyprus in that country.

FAQ 

1. Can I obtain permanent residence in Cyprus by investment? 

Yes, Cyprus does offer non-EU citizens a very attractive residency-by-investment 
program. To be eligible, the applicant must meet the following financial criteria:

Invest a minimum of €300.000 in real estate or in company shares.

Have an independent and secure income of over €50,000 per year, and an 
additional €15.000 for a spouse and €10,000 for each dependent child.

2. Will buying property in Cyprus allow me to obtain residency?

Yes, investing a minimum of €300,000 in either residential or commercial 
real estate makes you eligible for Cyprus’s residency by investment program. 
However, if you choose to invest in a residential property, it must be a new 
build (subject to VAT in addition to the minimum €300,000), while commercial 
properties - such as offices, shops, or hotels - can be resale properties. 

3. Are there any other requirements apart from the financial investment?

Yes. Apart from the investment, the following is required to maintain the validity 
of the residence permit:

A clean criminal record from the country of origin for all adults in the 
application.

Annually renewed health insurance coverage.

A visit to Cyprus at least every 2 years.

4. For how long must the investment be held?

Permanent residency is directly linked to the investment. It must be held for as 
long as the investor wishes to maintain Cyprus residency. If the investment is 
disposed of, the residence permit will no longer be valid.

5. Is the immediate family included in the investor’s application for permanent 
residency?

Yes, the investor’s application may include a spouse and all dependent children 
under 18, so the whole family will qualify for permanent residency at the same 
time.

6. For how long is the residence permit valid?

Provided all the financial and other criteria are met, the residence permit will not 
expire. However, the plastic residence card must be renewed every 10 years.

7. How long will the permit be valid for the children included in the application?

Once the residency is granted for children, they are entitled to it for life.

8. Do I have to be in Cyprus when my application is submitted?

No. The process for Permanent Residence can proceed in your absence, as long 
as you have assigned an authorized representative to handle it. However, you will 
have to be present at a later stage for biometric capturing.


